Step 1: First open any image.
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Step 2: Duplicate the layer by pressing Ctrl+J. Go to Image> Adjustments> Desaturate or press Ctrl+Shift+U. Then go to Image> Adjustments> Invert or press Ctrl+I.



Step 3: Set the duplicated layer blending mode to 'Linear Light'.



Step 4: Merge the layers together by pressing Ctrl+E.
Then duplicate the layer and go to Filter> Blur> Gaussian Blur and apply these following setting:




Set the duplicated layer blending mode to 'Linear Light'. After this your Image looks like:



Step 5: Again merge the layers together by pressing Ctrl+E.
Now press 'D' to reset your color palette.
Create a new layer by pressing Ctrl+Shift+N. Go to Filter> Render> Clouds.



Step 6: Set the layer blending mode to 'Screen' and Opacity to '80%'.



Step 7: In the final step go to Layer> New Adjustment Layer> Gradient Map and click the Mode drop menu select 'Lighten'.



After click ok a Gradient Map Box appears, select Grayscale Mapping.






Here's the final result!



